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RESIDENTIAL REVIEW: Metro Portland, Oregon

July Residential Highlights $310,100). Using the same formula,
Asteady increase in new listings, the median sale price appreciated
along with adecrease inthe number of 8.7% ($282,500 v. $260,000).

transactions led to a rise in Inventory Affordability
in the Portland Metro area.

A family in the Portland Metro
Given the month’s rate of sales area making the median income

(2,624) the July inventory of 14,831 ($63,800 in 2007 according to HUD)

active residential properties would cannot afford to purchase a median

last 5.7 months. The number of priced home in the area ($295,000

active listings grew 55%; there were in June).

only 9,555 active listings at the same

: According to a formula from
time last year.

NAR, a median income family in the

New listings continued to grow Portland Metro area can only make
at 9.9%. Closed sales and pendingup 88% of a monthly mortgage
sales dropped 3.3% and 14%,payment that has a 20% down

respectively. payment and 30 year xed rate. See
Appreciation graph on last page.

Using the average and median This is the lowest affordability
sale prices for the twelve months rate recorded since RMLS" began
that ended with July 2007 tracking the data in 1994. However,
compared to the twelve months this may be affected by changes to
ending in July 2006, the average sale the way that HUD calculates median
price appreciated 8.1% ($335,100 v.income. See note on last page.

Residential Market Highlights

July 2007 Reporting Period
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Inventory in Months

(Active Listings / Closed Sales)

2005 2006 2007
January 3.4 3.2 6.2
February 30 27 52
March 1.8/ 20 3.8
April 18| 24| 44
May 16| 23 45
June 1.5 26 5.0
July 1.7 35 57
August 16| 3.6
September 1.9 4.5
October 22 4.6
November 2.2 5.1
December 2.1 4.%

Metro Portland, Average

New Pending Closed Average Median Market

Listings SEEH] Sales| Sale Price| Sale Price Time*

S July 5,814 2,579 2,624 352,900 300,000 52
e}

N Year-to-Date 37,383 19,069 17,908 341,900 289,900 58

= July 5,292 2,998 2,713 325,700 274,700 38
e}

N Year-to-Date 33,008 21,108 19,284 319,200 269,000 42

* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.
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RESIDENTIAL COMMERCIAL LAND MULTIFAMILY
@ Current Month Year-To-Date Year-T@-Date  YeaTo-Date Ygar-To-Date
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North Portland 532 220[ 77 128 -28.9% 1071 268,200 48 1,525 886-15.5% 839 264,200250,00p 8.2% 10 459,40p 25 186,20p 31| 370,20p
Northeast
Portland 1,024 554| 215 282 6.8% 267 348,800 42 3,457 2,028 0.9% 1,904 319,100280,00p 7.29% 31 543,00p 38 248,10p 72| 370,80p
Southeast
Portland 1,66l 707| 268 323 -23.1% 325 308,000 38 4,829 2,570 -8.9% 2,388 288,600 250,50p10.8% 33 467,80p 78 239,50p 113 469,30p
Gresham/
Troutdale 1,190 434| 156 158 -14.6% 157 289,800 63 2,629 1,222-12.4%1,119 282,300 260,00p12.7% 7| 539,80p 68 222,30p 40| 354,00p
Milwaukie/ |
Clackamas 1,308 457| 214 191 -9.0% 183 319,000 6Q 3,061 1,305-12.9%1,182 339,900302,00p 7.19 9| 524,10p 66/ 213,30D 18 359,20p
Oregon
City/ Canby 811 261| 129 138 11.3% 14Q 343,700 66 1,854 908 -5.8% 810 327,000304,00p 7.19% 5| 166,00p 71f 204,90p 9| 361,70p
Lake
Oswego/West Linh,025 306] 135 116 -21.19% 138 565,700 55 2,199 954 -7.4% 914 559,400462,80p 9.3% 3| 420,00p 34 413,90p 7| 375,50p
West Portland | 1,64p 633| 288 270 -14.0% 372 452,500 44 3,920 2,061-11.1%2,187 462,300 379,00p 2.8% 14| 544,50p 48 349,10p 22| 571,40p
Northwest |
Washington Codntyp72 268 104 114 -8.8% 117 437,100 58 1,667 87% 6.8% 79Q 410,30D379,90p 2.29 1| 300,00p 41f 271,20p 12| 396,90p
Beaverton/Alohg 1,360 618| 253 273 -8.4% 25Q 300,500 51§ 3,752 1,900-12.1%1,756 289,200 262,00p 3.2% 8| 300,10p 38 338,80p 32| 537,20p
Tigard/Wilsonville1,278 489 22Q 204 -14.6% 191 371,600 58§ 3,058 1,467-19.3%1,367 377,100 340,00p 4.19 7| 455,40p 33 880,80p 14| 381,30p
Hillsboro/
Forest Grove 1,02l 424| 147 166 -25.2% 179 302,800 53 2,592 1,361 -6.3% 1,298 297,300 270,00p10.8% 17 258,60p 33 275,10p 27| 342,70p
Mt. Hood: Gouvt.
Camp/Wemme | 112 34 7 6 -71.4% 12 245,700 89§ 172 73-43.0% 75 302,500260,00p 7.2% O N/ 15 185,00p 1| 530,00p
Columbia County 491 151| 36 81 -23.6% 71 243,100 60 1,047 571 -7.9% 486 251,900239,50p14.7% 9| 275,10p 50 160,10p 7| 229,80p
Yamhill County | 800 258/ 68 129 -9.8% 113 295,900 61 1,621 893-13.5% 803 279,60D250,00p11.2% 18 372,30p 81 232,20p 24| 255,30p
H Marion/
Polk Counties | 1,111 298 122 126 -13.7% 109 271,600 83 1,978 858 4.4% 793 250,600225,00p13.2% 9| 323,50p 79 138,40p 25/ 273,100
=
i North ]
=) Coastal Countie1,091 242 55 89 18.7% 66 408,000 9¢ 1,493 468 6.1% 395 388,600310,00p16.5% 11 264,30p 114 184,80p 12| 499,400

* Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.

2 Percent change in number of pending sales this year compared to last year. The Current Month section compares July 2007 with July 2006. The Year-
To-Date section compares year-to-date statistics from July 2007 with year-to-date statistics from July 2006.

3 Appreciation percents based on a comparison of average price for the last 12 months (8/1/06-7/31/07) with 12 months before (8/1/05-7/31/06).
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This graph shows the active listings offered
through RMLS" for all property categories this
year, with a comparison of the residential active
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DAYS ON MARKET

Metro Portland, Oregon

This graph shows average days on market for sale
in the Portland, Oregon metropolitan area. (See
footnote on page 1.)

- Previous Year - Current Year

AVERAGE SALE PRICE

Metro Portland, Oregon
This graph represents the average sale pric
for all homes sold in the Portland, Oregon
metropolitan area.
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MEDIAN SALE PRICE SW
July 2007 WASHINGTON
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PORTLAND, OR
NEW LISTINGS &

CLOSED SALES

This graph shows the
new residential listings
and closed sales over the
past 24 months in the
greater Portland, Oregon

metropolitan area.
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CLARK COUNTY, WA
NEW LISTINGS &

CLOSED SALES

This graph shows
the new residential
listings and closed
sales over the past
24 months in Clark
County.



